Press Release

Malta, 23 February 2017

Kindred Group plc to make a GBP 175.6m recommended cash offer
for 32Red plc
The boards of Kindred Group and 32Red have reached an agreement on the terms of a recommended cash
offer (“Offer”) pursuant to which Kindred Group will acquire the entire issued and to be issued share capital of
32Red. The Offer values 32Red at GBP 175.6m. 32Red is listed on the AIM market of the London Stock
Exchange.
This transaction is consistent with Kindred’s multi-brand strategy and will further enhance Kindred’s position in
the online casino market in the UK.
Founded in 2002, 32Red is a Gibraltar-based online gaming company, operating online casino, online poker,
online bingo and online sports betting under the brands 32Red.com, 32RedPoker.com, 32RedBingo.com and
32RedSport.com. In 2015, 32Red acquired the Roxy Palace online casino business. 32Red is licensed and
regulated in Gibraltar, the UK and Italy and is listed on the AIM market of the London Stock Exchange. 32Red has
approximately125 employees based in Gibraltar.
In the financial year ended 31 December 2015, 32Red generated Net Gaming Revenues of GBP 48.7 million and
EBITDA of GBP 5.2 million. On 1 February 2017, 32Red issued a Post Close Trading Update for the year ended 31
December 2016 and announced Net Gaming Revenues of GBP 62.3 million.
“The acquisition of 32Red is consistent with our multi-brand strategy and stated desire to grow our business in
locally regulated and soon to be regulated markets. 32Red is a high quality, customer-focused business with a
similar culture to Kindred Group’s and we are delighted to welcome 32Red and its team into the Kindred family
and look forward to further developing the brand going forward,” says Henrik Tjärnström, CEO of Kindred Group.
The Offer is intended to be effected by means of a takeover offer under relevant Gibraltar law. Under the terms of
the offer, 32Red Shareholders will be entitled to receive GBP 1.96 per share and will also be entitled to receive a
second interim dividend of GBP 0.04 per share. On this basis, the Offer values the entire issued and to be issued
share capital of 32Red on a fully diluted basis at approximately GBP 175.6 million.
Accordingly, the Offer together with the Approved Dividend, represents a premium of approximately: 16.3 per
cent to the closing price per 32Red share of 172.0 pence on 22 February 2017 (being the last business day
before the date of this announcement) and 32.4 per cent to the volume weighted average closing price per
32Red share of 151.1 pence in the one month prior to the date of this announcement.
The cash consideration payable under the Offer will be funded by new acquisition facilities of up to GBP 178
million, specifically for the purposes of this Transaction. Kindred Group has received irrevocable undertakings in
support of the Offer in relation to an aggregate of 60,701,232 32Red shares, representing approximately 71.1 per
cent of the share capital of 32Red.
Completion of the transaction is subject to certain conditions including customary regulatory approvals by the
relevant gambling authorities.
Further details on the offer can be found in a separate announcement by Kindred which is available to view on
the London Stock Exchange website at www.londonstockexchange.com/.
For more information about 32Red, visit www.32Redplc.com/
For more information about the cash offer, visit www.Kindredplc.com/

Today, 23 February 2017, Kindred Group’s CEO Henrik Tjärnström will host a telephone conference. The
conference will start at 9.30am CET. Please call in on telephone number:
UK: +44 20 3008 9813; Sweden: +46 8 5664 2690
We kindly ask participants to call in 5 to 10 minutes in advance.
For more information:
Inga Lundberg, IRO, +44 788 799 6116
This information is information that Kindred Group plc is obliged to make public pursuant to the EU Market Abuse Regulation.
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Kindred Group is listed on Nasdaq Stockholm and is one of Europe’s largest providers of online gambling and digital contents. Kindred Group is home to 13 brands which serve over 16.5
million customers worldwide. Kindred Group is licensed in Australia and 11 European member states. in 2016 it was voted social responsible operator of the year and successfully completed
27 external regulatory audits. Kindred Group is a member of the European Gaming and Betting Association (EGBA) and founding member of ESSA (sports betting integrity). Kindred Group is
audited and certified by eCOGRA for compliance with the 2014 EU Recommendation on Consumer Protection and Responsible Gambling (2014/478/EU).

